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Credit Card Worksheet

1.  Open your Credit Card Calculator.

     Add this heading in cell F8:  Interest paid to date.

     Add this formula in cell F10 and fill down.  =sum(c$9:c10)


2. You borrowed $7,500 at 19.4%.  What date will it be when you get your Month End Balance below $3,000 if you make the 2% minimum monthly payments?    


How much will you have paid in interest at this point?  

3. Increase the minimum monthly payment to 5%.   What date will it be when you get your Month End Balance down to $3,000 now?  

How much have you paid in interest at that point?   

4. Change the minimum monthly payment back to 2%.  Change the interest rate to 12.9.  What date will it be when you get your balance below $3,000 making the minimum monthly payments?

How much will you have paid in interest at this point?  

5. Finally, change the minimum monthly payment to 8% and the interest rate to 12.9%.  What date will it be when you get your Month End balance below $3,000 now?

How much interest will you have paid?  

6. Conclusion:  Write a few summary statements that describe how credit cards should be used.  Make sure to mention monthly payments & interest rates.




































































